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AnHoTanms. COBpeMEHHBIN yPOBEHb Pa3BUTHSI SKOHOMHKH CTPaHbI TpeOyeT
3HAYUTEIBHBIX U3MEHEHUH B 3aKOHO/1aTeIbHO-HOPMATHBHOM I10JIE ISl TIOJIEPKaHUs
M300peTaTeNnbCKOil aKTUBHOCTU. AKTyallbHbIe TpeOOBaHMs TpeoOpa3oBaHus B cepe
MHBECTUPOBAHUS HEMATEPHAIbHBIX AKTHBOB TIPU3BAHBI PEIIUTh CIOKHUBIIMECS MO0 00BEKTHBHBIM
00CTOsTENTLCTBAM MPOOJIEMBI B 3TOM YaCTH SKOHOMUYECKOU JeATebHOCTH. Pa3pemenue
KM3HCHHO BAKHOW HA TAHHOM ATaIre pa3BUTHS CTPAHbI 33/1a9H T10 TIPEOJOICHHUIO CIIOKUBIIXCS
HETaTUBHBIX [TOCIIEICTBU JISKHUT B INIOCKOCTH Pa3padOTKU M IPUHATHS YKOHOMHUYECKUX
IIOJIXO/IOB C Y4ETOM PBIHOYHBIX YCIOBUH (QyHKIMOHUPOBaHHS. OTBIT MPOLUIBIX JIET ITO3BOJISET
HAMETHTb IIYTh Pa3BUTHUS, PACIIMPEHUS JACSTEIbHOCTH, CBA3aHHOI C HHBECTHPOBAHUEM
CO37IaHHBIX OOBEKTOB MHTEUICKTYaJIbHOW COOCTBEHHOCTH ()11 COOCTBEHHUKA —
HEMaTepHAJIbHBIX aKTUBOB). [lesITeNbHOCTD OTIENBHBIX TPeCTaBUTENel ON3Heca B JIUIIE
KPYIMHBIX KOMITAaHHH TTO3BOJISIET C/IENATh BHIBOBI O BBICOKOH IMEPCIIEKTUBHOCTH U JJOCTATOYHOM
HYKOHOMHYECKOH I(M)eKTHBHOCTH TIOBBIICHNSI BHYTPEHHEH aKTHBHOCTH B cdepe
panroHaNu3aToOpCTBa U n300peraTensHoCcTH. ObeceueHre pa3BUTHS SKOHOMHKH CTPAHbI MOXKET
OBITh TECHO CBSI3aHO C COBEPIICHCTBOBAHUEM CYIICCTBYIOIIETO MEXaHW3Ma MHBECTHPOBAHUS B
JTAaHHOM 00JIaCTH.
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Abstract. The current level of development of the country's economy requires significant
changes in the legislative and regulatory field to maintain inventive activity. The current
requirements of transformation in the field of investment of intangible assets are designed to
solve the problems that have arisen due to objective circumstances in this part of economic
activity. The solution of the task of overcoming the existing negative consequences, which is
vital at this stage of the country's development, lies in the development and adoption of
economic approaches taking into account market conditions of functioning. The experience of
the past years allows us to outline the path of development and expansion of activities related to
the investment of created intellectual property objects (for the owner — intangible assets). The
activities of individual business representatives represented by large companies allow us to draw
conclusions about the high prospects and sufficient economic efficiency of increasing internal
activity in the field of innovation and ingenuity. Ensuring the development of the country's
economy can be closely linked to improving the existing investment mechanism in this area.

Keywords: investing of intangible assets, innovation and invention, innovative
development, economic feasibility of innovations, profitability, private investment, investment
mechanism.
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AKTYyaJIbHOCTb T€MbI

CoBpeMeHHbIE BBI30BBI, TP EBABISIEMbIC 0TEUECTBEHHO SKOHOMUKE,
TPEOYIOT Kap AMHAITBHOTO PEIICHUS 3HAYUMBIX PO OJIeM, CBSI3aHHBIX C pa3padOTKOM,
WHBECTUPOBAHUEM U UCTIOJIH30BAHNEM HEMATepHAIbHBIX aKTHBOB [2, 4].

[ToTpebHOCTH B pa3paboTKe OTBEUAIONTMX COBPEMEHHBIM TPEOOBAHMSIM
00BEKTOB HHTEIUICKTYAIbHOW COOCTBEHHOCTH (TIPH MPOU3BOIUTEILHOM
WCIIOJIh30BaHUH — HEMATepHUATIbHBIX aKTUBOB) SIBJISICTCSI 0ObEKTUBHOM
peanbHOCThI0 3KOHOMHUKH Poccuiickoit Deneparuu [5]. JlanHas noTpeOHOCTD
COIPOBOXKAETCS HEraTUBHBIM (PaKTOPOM — IOCTATOUHO YCTOMYUBBIM CHIDKCHHEM
n300peTareabCKoi akTHBHOCTH. CTOJIb 3HAUMMBIH BOIIPOC HAIIIEN CBOE OTPAKEHUE
B «KoHneniuu texnonornyeckoro pazputus 10 2030 roga». HecMoTtpsi Ha panee
npuHATY10 « CTpaTeruto MHHOBAIMOHHOTO pa3ButHs Pocculickoii enepanuu Ha
nepuo 10 2020 roga», He TOJBKO HE YAAJI0Ch JOCTUYD YPOBHS

3armaaupoBaHHoro pa3Butus B 41 000 3asBok k 2020 roay, HO haKTUIECKU
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aKTUBHOCTH CHU3WIACH Ha 42% [8]. K 2020 roay niuaHupoBajioCh MOBBIIICHUE
BHYTPEHHHX 3aTpaT Ha UCCIIEAOBAHUS U pa3paboTKu 10 2,5-3 MPOIIEHTOB BAJIOBOTO
BHyTpeHHero npoaykra (BBII), mpu 3Tom 6oJiee moa0BUHBI U3 HUX JTOJHKHO OBLIO
OCYILECTBIATHCSA 38 CYET HaCTHOTO cekTopa. Ho, BMecTo 3arIaHupOBaHHOTO
npumMepHo B 3 paza poctaBioxenuit B pazpadotky HUOKP (¢ 1,1 no 3% BBII), B
2022 roay Habmoganock camkenue 10 0,94% BBIIL OuenuBast
M300peTaTenbCKy0 akTUBHOCTh IO KOJIMYECTBY 3asIBOK, IIOJaHHBIX HA
MaTEHTOBAHUE, CIEAYET OTMETUTH, 4TO Ha A0Jt0 Poccuiickoit Denepanunu B 2022
roay npuxoauioch 0,8% Bcex 3as1BOK B MUPE, UTO COOTBETCTBOBAIO 14 MecTy B
MHUPOBOM PEUTHUHTE.

JleiCTBUTEIBbHOCTD, Or PAHUYHUBAIOILIAS PA3BUTHE

Cro>xuBIIasicsi CUTYaIus 3acTaBUiIa 00paTUTh CaMOe MPUCTATbHOE
BHHMAaHHE Ha 3Ty cepy KU3HEACITEIILHOCTH 00IIIeCTBa, 0COOESHHO €CIIH
YUHUTHIBATh AKTUBHOE M300PETATENILCKOE MPOILIOE CTpaHbl. « KoHIenus
TEXHOJIOTUYECKOT0 pa3BUTUs Ha iepuo 10 2030 rogay, npuHsATas HA OCHOBAHUU
pacnopsixenus [IpaBurensctBa Poccuiickoit @enepanmu Ne 1315-p ot 20 mas
2023 r., B KAUECTBE LIETIM pa3BUTHS YCTAHABIMBAET OKOJIO 51 ThICSYM 3a9BOK Ha
nateHTsl B iepurojie 10 2030 roaa, yto B uHBeCTUIMOHHOM 00beMe Ha HUOKP
BhIpaxkaercsi, kak 1,64% BBII [7].

OOparuBmmch k onbiTy CoBerckoro Coro3a ciaeyeT OTMETUTh, YTO
opraHu3aius pa3padoTKH U BHEAPEHHS HOBIIECTB (0COOEHHO pa3paboTku) ObLia
MOBCEMECTHON — Ha KAKJIOM O0Jiee-MeHee KPYIMHOM MPOHU3BOICTBEHHOM
MPEANPHUATUH CYIIECTBOBAIIM OT/ENbI pallMOHAIM3AMU U n300perarenbeTra. [{o
koH1a 1980-x ro10B paboTana3akoHOJaTeNbHas, HOpMaTuBHas 0a3a,
OCHOBBIBAIOILASICS HA TBEP101 MOI/IEPIKKE FOCY1apCTBA, KOTOPAsi B COBPEMEHHBIX
YCJIOBUSX ObLIa MOJTHOCTHIO yTpaueHa. Ha coBpeMeHHOM ATarne
palMoOHaAIM3aTOPCKAs 1EATENbHOCTb SIBJISIETCS IPEPOTATUBOM OTAEIbHBIX
MPEANPHUATHM, UTO HE TTO3BOJISIET IPEIOCTABUTD JI0CTOMHOE TOCYIapCTBEHHOE

(¢buHaHCUpPOBAHUE STOMY HaIpaBJIeHUIO JesTenbHOCTH. K npeanpustusim,
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YAEISIONMM BHUMAHUE BHYTPEHHEMY MOAXOY K CO3/IaHUIO PAMOHAIN3AaTOPCKHUX
MPEIJIOKEHUN 1 BHEPEHHUIO UX COOCTBEHHBIMH CUJIAMHU, OTHOCSITCS OpraHU3aliH,
o0J1a1aroNIMe J0CTaTOYHBIM COOCTBEHHBIM OIOKETOM, JJI1 KOTOPBIX BHEPSIEMbIE
VMHHOBAIIMH MTO3BOJISIFOT PEIIUTh MPOU3BOACTBEHHBIE 33]1a4H, U3BJIEKas pE3yJIbTaT B
OTIepaTHBHOM MacITaoe.

OTu npeanpusaTrs, 00paTUB BHUMaHUE HA PALIMOHAIN3ATOPCKUE
IIPEJI0KEHNS CBOUX COTPYAHUKOB ¥ CTUMYJIMPOBAB UX, CMOIJIM COKOHOMHTB HA
pacxoJax B paMKax MpOU3BOJACTBA, YIIPABIICHUS, IOBBICUTH KAYECTBO
npou3BoAUMoON npoaykuuu. [Ipu atom apekt oT ucnoib30BaHus MEPOTIPUATHIA,
MpEAIaraéMbIX COTPYIHUKAaMU, B Pa3bl IPEBBILIACT 3aTpaynuBaeMblie cpeactsa. Ho
3TO €IMHUYHBIE TPUMEPHI, KOTOPBIE MOTYT IMO3BOJIUTH C€0€ T0CTATOYHO KPYITHBIE
ITPOU3BOIUTENH.

Ha denepanmsHOM ypOBHE HET €IMHOTO PEIICHHUS, 00ECIIEYEHHOTO
MOAAEPKKOM FrOCYIapCTBa, HET IITyO0KO MPOopabOTaHHBIX MPOTPAMM Pa3BUTHS
n300peTaTenbCTBa, HE pa3padoTaHbl CUCTEMBI OO IIPUTENbHBIX HATTOTOBBIX JIBTOT,
KpPEAUTOBaHUS, IO3BOJISIOIINE AKTUBU3UPOBATH N300PETATENBCKYIO IEITENbHOCTD
Ha MHOTHUX IIPEANPUATHSIX [6].

Bcepoccuiickoe 001ecTBo n300perareneit u parmonam3atopoB (BOUP)
OJIHOM U3 3HAYMMBIX POOJIEM paccMaTpruBaeT HETOTOBHOCTh YaCTHBIX U
rocyJ1apCTBEHHBIX MPEANPUSITHI TOCTONHO BO3HArpaxxaarh nzooperarenei. Takas
cUTyarusi 00€CreuyrnBaeTCs OTCYTCTBUEM PETIaMEHTAIIMOHHBIX HOPM, BKJTIOUast
MHUHHAMAJILHBINA pa3Mep BoITUIaT. Jjist GopMHUpOBaHUS YCTOHINBOTO pOCTa
n300peTaTenhCKO aKTUBHOCTH, 110 MHEHHIO TipeacTaButeneit BOWP, Heo6xoaumo
CO3/1aTh yCJIOBUSA HE TOJBKO JJIs1 MOPAJIILHOW, HO U JUUISI MAaTEPUAIIbHOW MOTUBALINH.
HecMoOTps Ha MONBITKY rOCYAapCTBA U3MEHUTH CUTYALIMIO B JIyUYIIIyI0 CTOPOHY,
3HAYUMOU MOMOUIM CO CTOPOHBI (Peep anbHBIX BIACTEN HE OTCIeKUBaeTcs. Taxk,
HarnpuMep, OTCYTCTBYET HE00X0AuMasi TOMOIIb TOCYAapCTBa PU PO ABUKEHUU

pa3pabOTaHHBIX B CTPAaHE HOBILIECTB Ha MEXIyHapOIHbIN phIHOK. K coxanenuto, B
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COBPEMEHHBIX YCJIOBUAX 3TOT (DAKTOP UCTIHITHIBACT JOTIOJTHUTEIHHBIE
MPETNSTCTBUSA.

B kadecTBe elie 0JTHOTO HEraTHBHOT'O MOMEHTA B TAHHOM CETMEHTE
e TeIbHOCTHU CIIEAYET OTMETUTh HATMYHE (DMHAHCOBBIX OTPaHUICHUH Y
OT/ACIBHBIX MPEAPUITHH, UTO BBICTYITACT TOPMO3SIINIM (PAKTOPOM OTHOCHUTENHHO
OIUIaThl TOCYAAPCTBEHHOM MOIIIMHBI 33 MATEHTOBAHUE U JabHEIIee
MOJJIepKaHUE MAaTeHTa B CUJIE, YTO B CBOIO OUEPE/Ib IPUBOUT K OTPAaHUYECHHOM
3aMHTEPECOBAHHOCTH B COBEPILIEHCTBOBAHUH MPOU3BOJICTBEHHBIX IPOIIECCOB HA
YpOBHE HOBIIIECTB, JOCTOMHBIX TATEHTOBAHUS.

Hanpagsnenue gestenbHOCTH, OCHOBAHHOE Ha TPOBEICHUN HAyYHBIX
M3BICKAHHM CJI0’KHO Ha3BaTh BHICOKOA(D(PEKTUBHBIM Ha MPOTSHKESHUH BCETO
nepuojia ucciieqoBanus. Peructpaiys HayaHo# pa3padoTku B [lareHTHOM
BEJIOMCTBE HE SIBJIICTCS TapaHTHE SKoHOMUYecKoro 3¢ dekra. B pacuser
N300peTaTehCKO-HOBATOPCKOU AeATeIFHOCTH B HAaIlleH CTpaHe, OTHOCSIIEHCS K
COBETCKOMY NIEPUOY HE KaXK]1as MOJJaHHAsl B PETUCTPAILIMOHHOE BEIOMCTBO 3asBKa
Ha OCHOBE PaIlMOHAIU3aTOPCKOI0 MPEAJIOKEHUS UM U300peTeHus MoJTyJania B
JalbHEHNIIIeM PEerucTpallMOHHbBIN MAaTEHT. Tak k€ CTOUT OTMETUTh — HE KakI0€e
3apEeruCcTPUPOBAHHOE HOBIIECTBO OBLIO SKOHOMHUYECKU 3DPEKTUBHBIM, TOCKOJIbKY
AKOHOMHUYECKHUM PE3yJIbTAT OT UCIIOIh30BaHUS MOJHOCTHIO HUBEIUP OBAJICS
3aTparaMu Ha ero BHeapeHue. Tak, Hanpumep, k Hadaimy 90-X roj10B MpoInioro
BeKa OBLJIO 3aIIaTeHTOBAHO Pa3IMYHBIX HOBIIECTB HA CyMMY TIpuMepHO 450 mip.
JIOJUL., UTO TI0 OIIEHKaM AKCIIEPTOB OlleHuBaNoCh B 40-60% 3KOHOMHUYECKOM
11e71eCO00Pa3HOCTH.

[TockonbKy HOBBIE pa3pabOTKH, OCHOBBIBASCh HA HAYYHBIX N3BICKAHUSX,
TPEOYIOT JJUTETLHOTO MHOTOATAIMHOTO MPOIIECCa, HE BCET/1a 3aKaHUYMBAIOILIETOCS
MOJIOKUTEIBHBIM PE3YJIbTaTOM, 3aUHTEPECOBATh MOTECHIIMAILHBIX YaCTHBIX
HMHBECTOPOB MPECTABIISCTCS KpaHE CI0KHBIM. ITOT (DAKT TaKkKe CICTYEeT

IMPU3HATh HCTAaTUBHO BJIMAIOIIUM Ha H306peTaTeJIBCKy}O AdKTUBHOCTL B CTPAHC.
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Tax >xe 0JHUM K3 OrpaHUYMBAIONIMX (PAKTOPOB ClIEAYET MPU3HATD
HEBBICOKHI CJIOKUBIIMNCS YPOBEHb PEHTA0EIBHOCTH B PA3IMYHBIX HAYYHO -
MIPOU3BOICTBEHHBIX 00 BEAUHEHUSIX, YTO HE TI03BOJISICT MPU3HATH ONITUMUCTUYHBIH
CILICHApUi pa3BUTHS COOBITUI aKTyaIbHBIM.

KoneuHo, pemats NoCTaBIeHHbIE 33/1a41 HAJ[0 ONIEPATUBHO U HA
roCy1apCTBEHHOM YPOBHE, HO ITOJIOKEHHE, B KOTOPOM 0Ka3a1ach YdKOHOMMKA
Poccuiickon @enepanuu, JOCTaATOYHO CIIOKHOE, UTO 3aCTABIIIET 33yMaThCsl O
NPUBJICYEHUH B 3Ty cepy AeATEeNbHOCTH YaCTHOTO KanuTana. Bo3sMoxkHO crienyer
COPUEHTHPOBATHCS HA KallUTaJl HEKPYIHBIX OpTraHu3alii WK Jaxe (PU3n4ecKux
muil. [{1st yero Heo6X0IMMO Ha TOCYIApPCTBEHHOM YPOBHE pa3padoTaTh
3aKOHO/1aTebHO-HOPMATUBHYIO 0a3y, HalpaBJICHHYIO Ha Pa3BUTHE U
Noiiep>KaHue palMoHAIM3aTOPCKOM U M300peTaTeNbCKOM 1eITeIbHOCTH MPEXK/IE
BCET0 Ha JICUCTBYIOMMX TpeanpusTusix. Co3aarh ycnoBus 171 GOpMUPOBaAHUS
3aMHTEPECOBAHHOCTHU (GU3MUECKUX JIUI] B ITOM BUJI€ TBOPUYECKOM iesTenbHOCTH. B
3HAYUMBIX OTPACIIAX, 7151 0€30MaCHOCTH FOCY1apCTBa, a TAKXKE JJIs1 0OecrieueHust
CTaOWIILHOTO Pa3BUTHUSI SKOHOMUKH CTPaHbI, OCHOBHBIM HHBECTOPOM JOJIKHO
BBICTYNATh TocyaapcTBo. [lToMrMo coBepiIeHCTBOBAHUS, TPEOYETCS CO3qaHnE
COBEPUICHHO HOBOM 3aKOHO1aTEIIbHO -HOPMATUBHOM 0a3bl, pErilaMeHTHP yIOIIEH
JEeSTEIbHOCTh B paMKax U300peTaTe/ibCKOM U palMoHATN3aTOPCKOM
AesTebHOCTHU. J1JIs1 OCYILECTBICHUS YKa3aHHbBIX 1IeJiel He0OX0IMMO pa3padoTarh
MEXaHU3M MHBECTUPOBAHUS 00bEKTOB MHTEIICKTYAIbHOW COOCTBEHHOCTH (Ha
YpOBHE MPEANPHUATHS — B HEMaTepHanbHbIe akTuBbl) [1, 3].

3aki04eHne

PaBHOMEpHOE pazBuTHE OTPACIIEH IKOHOMUKH CTPaHbI ABIIETCS 3AJI0IOM
J0JITOTO U YCTIEIIHOTO CYILECTBOBAHMUS FOCYIAPCTBA U KOHKYPEHTOCIIOCOOHOCTH
Ha MEXYHApOJHOM pBIHKE. Eciii 32 OCHOBY pa3BUTHS B35Th Pa3pabOTKy U
BHEJIPEHHE UHHOBALIMI, TO TOCYAApPCTBEHHOTO MHBECTUP OBAHUS OKAXKETCS
HE0CTaTOYHO, HEOOX0AMMO PUBJICYEHUE YACTHBIX UHBECTOPOB. [[j1s1 uero

noTpeOyeTcst NepecMOTPETh MOAXOABI K TOJITOTOBKE M OCYIIECTBICHUIO
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MHBECTUIIMOHHOM 1€ATEIbHOCTH, C OPUEHTHUPOM Ha MOBBIILICHUE
MPUBJIEKATEIbHOCTH JAHHOTO CErMEHTa I YaCTHBIX MHBECTOPOB. O0ecneunuTh
MIPUBJICYECHUE CTOPOHHUX (YACTHBIX) HHBECTOPOB BO3MOKHO, pa3paboTaB
MEXaHU3M MHBECTUPOBAHUS HEMATEPUAILHBIX aKTUBOB, MO3BOJISIOIINHN YIECTh
MHTEpECHI IIPECTaBUTEIEH BCEX CTOPOH JAHHOTO MPOLECCa, U3MEHSIOLIUECS

YCJIOBHSI HAIMOHATBHOM YKOHOMUKH, TPEOOBaHMSI IPABOBOTO XapaKTepa.
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